Crédit Agricole response to Amnesty International France statements on investment in the arms industry

29 January 2008

The Business & Human Rights Resource Centre invited Crédit Agricole to respond to the following items:
· “Anti-personnel mines & cluster munitions: Amnesty International denounces the investment policies of the largest French financial institutions”, Amnesty International France, 24 January 2008 (summary translation in English by Business & Human Rights Resource Centre of French-language press release): 
www.reports-and-materials.org/Amnesty-France-banks-arms-press-release-24-Jan-2008.doc
· French only: Summary of exchanges between Amnesty International France with major French banks, regarding direct and indirect investments in antipersonnel mines and cluster bombs, Amnesty International France, January 2008:
www.reports-and-materials.org/Amnesty-synthese-janvier-2008.pdf
Crédit Agricole sent the following response:
Crédit Agricole S.A. is astonished by a recent press release from Amnesty International summarising the Group's position on own-account investments in companies involved in manufacturing and trading in antipersonnel mines (APMs) and/or cluster bombs.

The Group confirms that, in accordance with its corporate social responsibility policy, it has decided not to invest its own funds directly in companies identified as being involved in the production, trade or storage of APMs and cluster bombs.

It specifies that the decision is applicable immediately to the APM companies named on the list provided by Amnesty International. It also points out that it is participating in the discussions currently under way with independent experts to reach a clear definition of cluster bombs, on which there is no international consensus at present. Once the working group has released its findings, Crédit Agricole S.A. will adopt the same policy in this regard as the one currently applicable to APMs.

This decision will be restated in the Group's 2007 annual report and published simultaneously on its sustainable development website. 

