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Press Release
MINERA YANACOCHA RELEASES Independent Review of Security and Human Rights Policies
Today, Newmont Mining Corporation and Minera Yanacocha SRL publicly released the summary of an independent review of Minera Yanacocha’s security and human rights policies and procedures.  The findings of the independent review are available at www.yanacocha.com 
Newmont Mining Corporation, the majority shareholder of Minera Yanacocha, is a party to the Voluntary Principles on Security and Human Rights (VPSHR), an initiative comprising governments, companies belonging to the extractive and energy sectors, and non-government organizations interested in promoting respect for human rights and social responsibility.

Under the auspices of the VPSHR, Newmont and Oxfam agreed to the independent review, which was conducted by recognized jurist and noted human rights advocate, Gino Costa.

Javier Velarde, Regional Vice President of Legal and Corporate Affairs of Newmont Peru said, “Over the next few weeks, we will carefully review the report’s findings and recommendations, and develop an action plan that will enable us to continue improving our security policies and procedures.  This report is very important to us and forms part of our commitment to defending human rights through our active participation in the Voluntary Principles”.

As the first participants to take part in such an exercise under the Voluntary Principles, Newmont and Yanacocha are creating an important precedent in the industry.  “This work represents a great challenge to us but also a great opportunity to improve.  We wish to thank the members of the Steering Committee and Secretariat of the Voluntary Principles and Oxfam America for their support during this process,” Velarde added.

This review of Yanacocha’s security and human rights policies follows an independent Community Relationships Review (CRR) released in March.  The CRR acknowledged that the company has strong policies and standards in place, while identifying areas for improvement, including enhancing the consistency of engagement with local communities.  
Both the CRR and the independent review of Yanacocha’s security and human rights policies are unique in the mining sector.
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Minera Yanacocha is a gold mining company located in the Peruvian region of Cajamarca. The world-class mining operation is a joint venture between Newmont, majority shareholder and operator; Compañía de Minas Buenaventura; and the International Finance Corporation.  Yanacocha has been in operation since 1992 and currently has three pits in full production.  Yanacocha’s vision is to be recognized by investors, employees and external stakeholders as the most reliable, efficient, innovative and valued gold operation in South America.
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