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December 6, 2007

Global Coal Management

Dear Mr. Missbach and Mr. Barnden
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Communications Management
Dr. Christian Leitz

Tel. +41-44-234 29 57

Fax +41-44-234 21 74
christian.leitz@ubs.com
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Thank you for the letter and documentation you sent to Marcel Ospel on 21 November.

With regard to your enquiry pertaining to Global Coal Management, please note that UBS has

reportable positions in a large number of companies in which it does not have any strategic interest.

Often UBS holds these positions on behalf of clients.

The diverse positions in a particular company are collated across business units and reported to the
company once the total position has crossed (or fallen below) the applicable notification threshold.

UBS does, however, not comment on specific or potential client relations or transactions or its

investments in any particular company.

Yours sincerely,

' g('\/ /;'/7
Christian Leitz
UBS AG

Michael Willi
UBS AG
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